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Dear Customer,

The Central Bank of UAE has announced the launch
of an enhanced local electronic funds transfer
system (UAEFTS). These enhancements will improve
payment and returns processing times for electronic
payments within the UAE.

The following changes will apply to all domestic UAE
Dirham (AED) payment instructions processed via
your accounts maintained in UAE from 14 April
2012.

4 Effective 14 April 2012, all customers are
required to provide a valid Transaction
Type Code (listed below) to allow banks to
accept and process payment instructions.
Any payment instruction submitted to
Invest Bank without a valid Transaction
Type Code may be rejected, OR delayed.
Salaries processed via The Wages
Protection System (WPS) do not require a
Transaction Type Code.

4 IBAN was implemented on 19 November
2011 with a grace period ending on 12
April, 2012, Therefore, effective 14 April
2012, all domestic payment instructions
are required to contain an IBAN in the
beneficiary account number. Any payment
instructions including WPS payments
submitted without IBAN, with the
exception of credit card payments, are
subject to rejection by the UAEFTS.

4  If you have standing orders/instructions for
effecting payments in future, you also
need to amend the same, by providing a
valid Transaction Type Code and IBAN
equivalent for the beneficiary account.

& Please be advised that, as per Central Bank
guidelines, starting April 14™ 2012, credit
to accounts held in banks operating in the
UAE will be affected solely based on the
beneficiary IBAN. As a valued customer of
us, we would advise you to provide your
proper IBAN to your payers and also obtain
valid IBAN numbers from your payees.

The list of valid Transaction Type Code with
description is as below. Please be advised, the
codes that can be used are dependent on the type
of account that you hold in the books of Invest
Bank.
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employees for
tickets

such as SME,
CORPORATES.
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CODE | Description Usage Restriction Al 85N gl i 3l el
SAL Salary Only to be used Slo ddasin juai 1 paiiy i, | SAL
The code is to be by NON-RETAIL O bl Gilaal | il gl adal el
used for making account holders Jie cal Y1 e eDlasll cnils gall

salary payments to | (non-Individuals), JlaeYl il e
employees. such as SME, AW gidl 5 3 ueall
CORPORATES. Jads S g
ALW Allowances Only to be used e adaan Wl i | 1 sty SV | ALW
The code is to be by NON-RETAIL O—e bl all claal | a¥adl adal el
used for making account holders Jie Y e edlaall il gall
payments to (non-Individuals), JeeeY el e
employees for such as SME, gl g3 paea
allowances. CORPORATES. B RAtRA
BON Bonus Only to be used e Aaladiol sl | Aswsl 8K | BON
The code is to be by NON-RETAIL O bl oW qilaal | pasta g (U=is)
used for making account holders die 81 e oDaall | adad 3l 13a
bonus payments to | (non-Individuals), Jae¥l il wge | Asie Vsl 8K
employees. such as SME, e wgidl 55 pa V| (pai )
CORPORATES. s gyl il gall
COM Commission Only to be used e Adadi W) i | ity Asee | COM
The code is to be by NON-RETAIL O Sl ol Glanal | Wgae adal el
used for making account holders Jie ldY e eDlaal) Cpils gall
commission (non-Individuals), 15 (HDVS N JC WY WA
payments to such as SME, e waidl s ka
: employees. CORPORATES. R FEATPRA
CopP Compensation Only to be used e aalaai ity | 1 iy gy | COP
The code is to be by NON-RETAIL O Slbal cilaal | aaa 3 )
used for making account holders e Y e oDleall | cla el
payments to (non-Individuals), 5| BNV=, V{ . PV WA s gall
employees for such as SME, o siall g e )
compensation. CORPORATES. s el
EOS End of Service Only to be used e adaat o) peath | Al A s | EOS
The code is to be by NON-RETAIL O bl sl ol | Jesll 138 podiy
used for making account holders Jie Y e eDleall | Cliatia o pda )
payments to (non-Individuals), 5 B, Y JLH W, V) B SREIPRE [ S X
employees for their | such as SME, il sidl g 5 ysea ks gall
end of service CORPORATES. i g
benefits.
LAS Leave Salary Only to be used e Aot ety | 3 a¥l 3, | LAS
The code is to be by NON-RETAIL e e e e N
used for making account holders Jie AN e Daall | ) ol Sl
leave salary (non-Individuals), Jle ¥ il e | Dsia 5 Y
payments to such as SME, Al gl g 3 el il sall
employees. CORPORATES. adh Sl
ovT Overtime Only to be used e At ety | Ayl sl | OVT
The code is to be by NON-RETAIL Os Sl all Cladl | el 108 aasiey
used for making account holders Jie ol Y e oDlaall | clist o ada )
payments to (non-Individuals), Jeee¥l Cla e | Alomyl o 540
employees for such as SME, Ao giall 3 ppia ) il sall
overtime CORPORATES. s ISl g
TKT Tickets Only to be used e ddladio el | oaadtan dull SIn | TKT
The code is to be by NON-RETAIL O bl all ol | adad 5ol 1a
used for making account holders Jie Y e eDhaall | g W SN dad
payments to (non-Individuals), Y e il gall
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ACM Agency Commission | Only to be used e ddaii ) sy | A WS A e | ACM
The code is to be by NON-RETAIL O Gl Gilaal | el 138 aadieg
used for making account holders Jia QA1 e o Dlaadl | Y Jigel gia)
payments to other (non-Individuals), I el il whe | s —aY cilg
companies for such as SME, e gidll g5 ppa RUTPEIPIS
agency CORPORATES. JLaa S Lyl
commissions

CcCpP Corporate Card Only to be used e aslami L il | gl Ay dady | CCP
Payment by NON-RETAIL O Sl sl Claaal | A8 24 ala
The code is to be account holders Jie a8V e edlaall | el 138 addiey
used for making (non-Individuals), D) Sl w5a | g J)saY) g
payments to cards such as SME, i wgidl g 5oma W | gl Sty
held in the name of | CORPORATES. i Sl g | a3 paba I
the company. 38 a

CRP Credit Card Only to be used e Adaai ey | oladl Ay 2iedy | CRP
Payments RETAIL account o891 s Claual
The code is to be holders L
used for making (Individuals)
credit card
payments

CHC Charitable Can be used by all 1o gy adaiid oSa | s e i | CHC
Contributions types of coDlanl g AES | Dl 13 padty
The code is to be Customers. P QRIS RPER
used for making PR |
contributions to Glaliie dala
designated A
accounts held by
charitable
institutions

REM Remittance Can be used by all ol gy Adodind (Ko | 138 o233 i | REM
The code is to be types of S T g B e A
used for making Customers. lbleal @l
any payments to PUES |
individuals or non- R EREE ]
individuals S REHPL R %
accounts for any. gitia 3 S
payments that s g} o
cannot be classified geagall el
in any of the codes Lodkef
described above.

CBP Cross Border Can be used by all 1o g 4Aeodinl Sy | asaall e cilada | CBP
Payments types of PPN FAPCREN

Customers.

INV (MIS) Miscellaneous | Can be used by all ol gy Adoaind oKy | sl 28 (MIS) | INV
Payment with types of 5 VPRI [ E N S RE P DR s
Invoice Details Customers. il s

RBC (MIS) Miscellaneous | Can be used by all ol g 4slasind oSar | =43 (MIS) | RBC
Payment with types of cDlall g1 S | o e pe e i
Beneficiary Customers. Sadinall Jyanl)
Customer
Reference

ROC (MIS) Miscellaneous | Can be used by all T sy aaadiad oSa | =i (MIS) | ROC

Payment with
Ordering Customer
Reference

types of
Customers.
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For Transaction Type Code (INV, RBC, ROC) please
provide the reference number to be propagated.

For further information you may;
<« Contact your Branch Manager
4 Visit your nearest Invest Bank branch

We thank you for banking with Invest Bank.

Regards
Sami R, Farhat

i
General Manager /
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